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Haven Ministries and Related Entities
Consolidated Statement of Financial Position

June 30, 2024

See accompanying notes to consolidated  financial statements
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ASSETS

Current Assets:
Cash 881,189$      
Investments 216,297        
Accounts receivable 202               
Contributions receivable 155,625        
ERC Receivable 70,974          
Inventory 88,983          
Prepaid expenses 23,955          
  Total Current Assets 1,437,225     

Property and equipment, net 10,265          

Other Assets:
Film Asset 988,482        
Security deposits 5,543            
Finance lease right of use 1,523            
Operating lease right of use 256,668        
  Total Other Assets 1,252,216     

  Total Assets 2,699,706$   

LIABILITIES AND NET ASSETS

Current Liabilities:
Accounts payable 223,126$      
Payroll and related liabilities 88,234          
Annuity liability - current 11,395          
Other liabilities 189               
  Total Current Liabilities 322,944        

Other Liabilities:
Operating  lease liability 264,059        
Finance lease liability 1,523            
Annuity payment liability 45,544          
Less annuity liability - current (11,395)         
  Total Other Liabilities 299,731        

  Total Liabilities 622,675        

Net Assets:
Net Assets, without donor restrictions 1,943,501     
Net assets with donor restrictions 133,530        

  Total Net Assets 2,077,031     

  Total Liabilities and Net Assets 2,699,706$   



Haven Ministries and Related Entities
Consolidated Statement of Activities

For theYear Ended June 30, 2024

See accompanying notes to consolidated financial statements
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Without Donor With Donor
Restriction Restriction Total

Support and Revenue:
Contributions 2,757,945$       723,570$         3,481,515$       
Bequests 223,917            223,917            
Grants 154,083            154,083            
Investment return 38,467              38,467              
Inkind donations -                   
Change in value of split

interest agreements 18,710              18,710              
Net assets released from -                   

restrictions, satisfaction
of program restrictions 696,940            (696,940)          -                   

     Total Support and Revenue 3,890,062         26,630             3,916,692         

Expenses:
Program services 3,544,297         3,544,297         
Supporting services

General and administrative 264,682            264,682            
Fundraising 270,315            270,315            

     Total Expenses 4,079,294         -                  4,079,294         

Change in Net Assets (189,232)           26,630             (162,602)          

Net Assets, beginning 2,132,733         106,900           2,239,633         

Net Assets, ending 1,943,501$       133,530$         2,077,031$       
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For the Year Ended June 30, 2024
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Program  General and 
Services Admin Fundraising Total

Salaries, benefits, & related costs 1,017,411$    200,805$     120,483$    1,338,699$   
Radio Ministry 1,028,831      1,028,831     
Devotional and donor mailings 277,169         69,292        346,461        
Premiums/shipping & postage 277,683         277,683        
Website 74,545           26,205         58,018        158,768        
Office expense 100,721         19,919         11,927        132,567        
Interest expense 94                94                 
Missions outreach 678,466         678,466        
Occupancy 89,471           17,659         10,595        117,725        

 Totals 3,544,297$    264,682$     270,315$    4,079,294$   
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Consolidated Statement of Cash Flows
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Cash Flows from Operating Activities:
Increase (Decrease) in net assets (162,602)$       
Adjustments to reconcile change in net assets to net cash
   provided (used) by operating activities:
       Depreciation and amortization 10,072            
       Donated securities (28,612)           
       Unrealized gain (loss) on investments, net 4,124              
       Change in value of split-interest agreements (18,710)           
       (Increase) decrease in operating assets:
           Contributions receivable (51,000)           
           Increase in inventory (1,551)             
           Increase in prepaid expenses (2,110)             
           Change in operating right of use asset 66,169            
       Increase (decrease) in operating liabilities:
            Accounts payable (15,584)           
            Payroll and related liabilities (7,693)             
            Change in operating  lease liability (61,734)           
            Change in finance  lease liability (740)                
            Other liabilities 139                 

      Net Cash Provided (Used) by Operating Activities (269,832)         

Cash Flows from Investing Activities:
Purchase of fixed assets (3,810)             
Purchase of stock (53,704)           
 Increase in investment of film (352,696)         
Proceeds from sale of stocks 43,972            

      Net Cash Provided (Used) by Investing Activities (366,238)         

Cash Flows from Financing Activities:
Change in financing right of use asset 740                 
Payments on charitable gift annuity obligations (15,520)           

    Net Cash Provided(Used by) Financing Activities (14,780)           

       Net Increase (Decrease) in Cash (650,850)         

Cash, beginning 1,532,039       

Cash, ending 881,189$        

Interest expense paid 94$                 
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Note 1 – Organization and Summary of Significant Accounting Policies 
 
Nature of Activities 
 
Haven Ministries (the Organization) operates a radio broadcast ministry dedicated to using 
the spoken word and music to spread the gospel of Jesus Christ around the world, to 
minister encouragement to the family of God, and to better inform all people concerning 
biblical issues. In addition to the radio broadcasts, various literature and music is 
distributed to further accomplish these same objectives. 
 
These financial statements were prepared in connection with the Ministries’ subsidiary. 
Haven Films, LLC was formed to create the film Amazing Grace and other projects to 
further advance getting the Gospel out to a wider audience. Haven Films, LLC plans to 
distribute the film to a select number of theaters in 2024-2025. The LLC is wholly owned 
by Haven Ministries and its activity has been included in these financial statements. As of 
June 30, 2024, the costs related to the film have been capitalized until it is available for 
showing and distribution. 
 
Basis of Accounting 
 
The consolidated financial statements include the accounts of Haven Ministries and Haven 
Films LLC. (collectively, the Organization) and have been prepared using the accrual 
basis of accounting in accordance with U.S. generally accepted accounting principles 
(GAAP). All significant intercompany account balances and transactions have been 
eliminated in consolidation. 
 
The Organization reports information regarding its financial position and activities 
according to two classes of net assets:  without donor restrictions and with donor 
restrictions.   

• Net assets without donor restriction represent net assets that have no use or time 
restrictions.  Without donor restriction amounts represent amounts that are available 
for various activities including the Organization’s activities and charitable 
endeavors at the discretion of the Organization’s Board of Directors.   

 
• Net assets with donor restrictions consist of contributed funds subject to specific 

donor-imposed restrictions contingent upon specific performance of a future event 
or a specific passage of time before the Organization may spend the funds or 
recognize the support.  

 
Use of Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the  
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Note 1 – Organization and Summary of Significant Accounting Policies (continued) 
 
Use of Estimates (continued) 
 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities 
at the date of the financial statements.  Estimates also affect the reporting amounts of 
revenues and expenses during the reporting period.  Actual events and results could differ 
from those assumptions and estimates. 
 
Accounts Receivable 
 
The accounts receivable arises in the normal course of operations.  It is the policy of 
management to review the outstanding receivables at year-end and establish an allowance 
for doubtful accounts for uncollectible amounts.  No allowance is considered necessary at 
June 30, 2024 because management believes all amounts are collectible.  
  
Contribution Receivable and Promises to Give 
 
Contributions are recognized when the donor makes a promise to give to the Organization 
that is, in substance, unconditional. Contributions that are restricted by the donor are 
reported as increases in net assets without restriction if the restrictions expire in the fiscal 
year in which the contributions are recognized. All other donor-restricted contributions are 
reported as increases in net assets with donor restrictions. When a restriction expires, net 
asset with donor restrictions are reclassified to net assets without restriction. 
 
Revenue and Support  
 
Unconditional contributions of cash or other assets and unconditional promises to give are 
recorded as revenue in the period received and are classified as without donor restrictions 
or with donor restrictions based on donor stipulations.  Unconditional promises to give that 
are expected to be collected in future years are recognized at fair value based on estimated 
future cash flows.  Conditional contributions are not recognized until they become 
unconditional; that is when the conditions on which they depend are substantially met.  Gifts 
of assets other than cash are recorded at their estimated fair value.  

Contributions receivable from charitable trusts are adjusted annually to fair value, and any 
actuarial gain or loss is reflected in the statement of activities as change in value of split-
interest agreements. 
 
Cash and Cash Equivalents 
 
For purposes of the statement of cash flows, the Organization considers all highly liquid 
investments available for current use with an initial maturity of three months or less to be 
cash equivalents. 
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Note 1 – Organization and Summary of Significant Accounting Policies (continued) 
 
Inventory 
 
Inventory consists primarily of ministry-related books and music compact discs. Inventory 
is valued at the lower of cost (first-in, first-out method) or market. 
 
Property and Equipment  
 
Acquisitions of property and equipment with a cost in excess of $3,000 or more are 
capitalized and depreciated using the straight-line method over the estimated useful lives 
of the assets ranging from three to thirty years. Property and equipment are stated at cost, 
or if donated, at the approximate fair market value at the date of donation. 
 
Expenditures for maintenance and repairs are charged against operations. Depreciation is 
computed using the straight-line method over the estimated useful lives of the related 
assets of five to forty years. 
 
Functional Allocation of Expenses 
 
The functional expenses are broken out to provide detail between three categories: 
programs, general administrative, and fundraising expenses.  Expenses are classified in 
these categories in accordance with their necessity to run the programs and missions of the 
Organization.  Certain categories of expenses are attributable to more than one program or 
supporting function and are allocated on a reasonable basis that is consistently applied. 
Salaries and benefits are expenses which are allocated based on estimates of time and effort. 
Office expenses/leases and utilities are allocated based on square footage of office space 
used. 
 
Income Taxes 
 
The Organization is exempt from income taxes under the current provisions of the Internal 
Revenue Code Section 501(c)(3) of the Internal Revenue Code and Section 23701d of the 
California Revenue and Taxation Code. In addition, the organization has been determined 
by the Internal Revenue Service not to be a private foundation within the meaning of 
Section 509(a) of the code. All tax-exempt entities are subject to review and audit by 
federal, state and other applicable agencies.  Such agencies may review the taxability of 
unrelated business income or the qualification of the tax-exempt entity under the Internal 
Revenue Code and applicable state statutes. 
 
The organization complies with Financial Accounting Standards Board Interpretation 
No.48, Accounting for Uncertainty in Income Taxes, which provides accounting and  
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Note 1 – Organization and Summary of Significant Accounting Policies (continued) 
 
Income Taxes (continued) 
 
disclosure guidance about uncertain tax positions taken by an organization. Examples of 
tax positions include the tax-exempt status of the Organization and various positions  
related to the potential sources of unrelated business taxable income (UBIT). Management 
believes that all of the positions taken by the Organization in its federal and state Exempt 
Organization Income Tax Returns are more likely than not to be sustained upon 
examination.  The Organization’s Exempt Organization Returns are subject to  
examination by the Internal Revenue Service and the California Franchise Tax Board, 
generally for three years after they were filed. 
 
Investments 
 
The Organization carries investments in marketable securities with readily determinable 
fair values and all investments in debt securities at their fair values in the statements of 
financial position. Cash held in money market funds in brokerage accounts are included 
with investments. Donated securities are originally carried at their fair market value at the 
date of donation. Investment gains and losses are included in the change in net assets in 
the statements of activities. 
 
Fair value is defined as the price that would be received to sell an asset or paid to transfer 
a liability in an orderly transaction between market participants at the measurement date.  
The Organization classifies certain of its assets and liabilities based upon an established 
fair value hierarchy that prioritizes the input to valuation techniques used to measure fair 
value.  The hierarchy gives the highest priority to unadjusted quoted prices in an active 
market for the identical asset or liabilities (Level 1 measurements) and the lowest priority 
to unobservable inputs (Level 3 measurements). 
 
The three levels of the fair value hierarchy are described below: 
 

Level 1- Valuations based on unadjusted quoted market prices for identical assets 
or liabilities that the Organization has the ability to access at the measurement 
date; 
 
Level 2- Valuation based on unadjusted quoted market prices for similar assets and 
liabilities in active markets, unadjusted quoted prices for identical or similar assets 
or liabilities in markets that are not active, or inputs other than quoted prices that 
are observable for the asset or liability; and 
 
Level 3- Valuation based on inputs that are unobservable and significant to the 
overall fair value measurement. 
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Note 1 – Organization and Summary of Significant Accounting Policies (continued) 
 
Investments (continued) 
 
A financial instrument’s level within the fair value hierarchy is based on the lowest level  
of any input that is significant to the fair value measurement.  The categorization of assets 
and liabilities within the hierarchy is based upon the pricing transparency and does not 
necessarily correspond to the Organizations perceived risk of the assets and liabilities. 
 
Endowment Fund 
 
The following disclosures related to Endowment Net Assets are required by SFAS 117-1 
of the Financial Accounting Standards Board which governs the reporting requirements 
for donor-restricted endowment funds.  
 
The Board of Trustees of the Organization has interpreted the State Prudent Management 
of Institutional Funds Act (SPMIFA) as requiring the preservation of the fair value of the 
original gift as of the gift date of the donor-restricted endowment funds absent explicit 
donor stipulations to the contrary. As a result of this interpretation, the Organization 
classifies as net assets with donor restrictions (a) the original value of gifts donated to the 
perpetual endowment, (b) the original value of subsequent gifts to the perpetual 
endowment, and (c) accumulations to the perpetual endowment made in accordance with 
the direction of the applicable donor gift instrument at the time the accumulation is added 
to the fund. In accordance with SPMIFA, the Organization considers the following factors 
in making a determination to appropriate or accumulate donor-restricted endowment 
funds: (1) the duration and preservation of the various funds, (2) the purposes of the 
donor-restricted endowment funds, (3) general economic conditions, (4) the possible 
effect of inflation and deflation, (5) the expected total return from income and the 
appreciation of investments, (6) other resources of the Organization, and (7) the 
Organization’s investment policies.  
 
Investment Return Objectives, Risk Parameters and Strategies. The Organization has 
adopted investment and spending policies, approved by the Board of Trustees, for 
endowment assets that attempt to provide a predictable stream of funding to programs 
supported by its endowment funds while also maintaining the purchasing power of those 
endowment assets over the long-term. Accordingly, the investment process seeks to 
achieve an after-cost total real rate of return, including investment income as well as 
capital appreciation, which exceeds the annual distribution with acceptable levels of risk. 
Endowment assets are invested in a mutual funds that are intended to result in a consistent 
inflation-protected rate of return that has sufficient liquidity to make an annual distribution 
of 2%, if possible.  Therefore, the Organization expects its endowment assets, over time, 
to produce an average rate of return of approximately 2% annually.  Actual returns in any 
given year may vary from this amount.  Investment risk is measured in terms of the total 
endowment fund; investment assets and allocation between asset classes and strategies are 
managed to not expose the fund to unacceptable levels of risk.   
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Note 1 – Organization and Summary of Significant Accounting Policies (continued) 
 
Endowment Fund (continued) 
 
Spending Policy.  The Ministry has a policy of appropriating for distribution each year the 
income created by the endowment if needed.  
 
From time to time, certain donor-restricted endowment funds may have fair values less 
than the amount required to be maintained by donors or by law (underwater endowments). 
The Board of Trustees of the Organization has interpreted SPMIFA to permit spending 
from underwater endowments in accordance with prudent measures required under law.   
 
See note 10 for specific details on the endowed funds. 
 
Leases 
 
The Organization determines if an arrangement is a lease at inception, which conveys the 
Organization the right to control the use of an identified asset for a period of time in 
exchange for consideration.  The Organization determines whether the lease classification 
is an operating or financing lease at the commencement date. Leases are recorded as 
operating and financing right-of-use (ROU) assets and lease liabilities on the statement of 
position in accordance with FASB ASC 842, Leases. ROU assets represent the 
Organization’s right to use an underlying asset for the lease term and the corresponding 
lease liabilities represent its obligation to make lease payments arising from the lease.  
Lease ROU assets and lease liabilities are recognized based on the present value of the 
future minimum payments over the lease term at commencement date. 
 
The Organization uses the allowable risk-free rate for the period comparable with the lease 
terms, using the borrowing rate for a zero-coupon US Treasury instrument for the same 
lease period.  
 
The Organization has elected the short-term lease exemption for all leases with a term of 
12 months or less for both existing and ongoing operation leases to not recognize the asset 
and liability for these leases.  Lease payments for short-term leases are recognized on a 
straight-line basis. 
 
Subsequent Events 
 
Subsequent events are events or transitions that occur after the statement of financial 
position date but before financial statements are issued.  The Organization recognizes in 
the financial statement the effects of all subsequent events that provide additional 
evidence about conditions that existed at the date of the statement of financial position, 
including the estimates inherent in the process of preparing the financial statements.  The 
Organization’s financial statements do not recognize subsequent events that provide 
evidence about conditions that did not exist at the date of the statement of financial  
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Note 1 – Organization and Summary of Significant Accounting Policies (continued) 

Subsequent events continued 
 
position but arose after the statement of financial position date and before the financial 
statements are available to be issued. 
 
The Organization has evaluated subsequent events through December 17, 2024 which is 
the date the financial statements were available to be issued.  Management is not aware of 
any events that have occurred subsequent to the statement of financial position date that 
would require adjustment to or disclosure in the financial statements. 
 
Note 2 – Fair Value Measurement 
 
The Organization purchases Level 1 investments which are stated at fair market value and 
are summarized as follows: 
 

 
 
Note 3 – Property and Equipment 
 
Property and equipment consist of the following:  
 

 
 
Depreciation expense for the years ended June 30, 2024 was $10,072. 
 
 
 
 

Cost Fair Market

Fixed income 42,036$       40,170$       
Mutual funds 125,487       148,218       
Equities & ETP 9,505           27,909         

177,028$     216,297$     

Furniture and equipment 203,285$  
Leasehold improvements 28,390      
Software 353,067    

584,742    
Less accumulated depreciation (574,477)   

10,265$    
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Note 4 – Paid Time Off 
 
Employees of the Organization are entitled to paid time off (PTO).  PTO includes 
vacation, sick and personal days which are recognized as a liability of the Organization. 
Employees are allowed to accumulated PTO according to the charts below. 
 

 

 
 
Once the cap is reached, no time will be accrued until the employee takes time off and 
brings the accrual under the maximum limit. The Organization will not substitute pay in 
lieu of time off in cases other than termination or resignation. Upon separation from 
employment, employees will be compensated for their unused PTO balance at their hourly 
rate. As of June 30, 2024, the liability was $85,592. 
 
Note 5 – Concentration of Risk   
 
Custodial credit risk for deposits is the risk that Haven Ministries will not be able to 
recover its deposits in the event of a failure of a depository institution.  Haven Ministries 
deposits are maintained at financial institutions that are Federal Insurance Corporations 
(FDIC) secured up to $250,000 and Securities Investor Protection Corporation (SIPC) 
secured up to $500,000. As a result, custodial credit risk for deposits are remote.  In the 
ordinary course of operations, deposit balances can exceed the FDIC insurance limits. 
 
The Organization invests in various types of marketable securities and money market 
funds.  The Organization has established guidelines relative to diversification and 
maturities that target certain safety and liquidity risk levels.  These guidelines are 
periodically reviewed and modified to take advantage of trends in yields and interest rates. 
 
 

Length of Employment Annual Rate Accrual Rate Cap
Year 1 1 Week 1.67 hours per pay period -------
Year 2 2 Week 3.33  hours per pay period 3 Weeks
Year 3 3 Week 5.00  hours per pay period 4 Weeks
Year 4 4 Week 6.67  hours per pay period 6 Weeks

Year 5-9 5 Week 8.33  hours per pay period 8 Weeks
Year 10 + 6 Week 10.00  hours per pay period 10 Weeks

Full Time employees - employees that regularly work at least 32 hours per week

Length of Employment Annual Rate Accrual Rate Cap
Year 1 26 hours 1.09 hours per pay period -------

Year 2+ 52 hours 2.17  hours per pay period 104 hours

Part-Time employees- employees that  work less than 32 hours per week



Haven Ministries and Related Entities 
Notes to Consolidated Financial Statements  

June 30, 2024 
 

15 
 

Note 5 – Concentration of Risk (continued) 
 
The Organization invests in various investment securities, including U.S. government 
securities, corporate debt instruments, corporate stocks and various alternative 
investments.  Investment securities, in general, are subject to various risks, such as interest 
rate, credit and overall market volatility.  Due to the level of risk associated with certain 
investment securities, it is reasonably possible that changes in the values of investment 
securities will occur in the near term and such changes could materially affect the amounts 
reported in the financial statements. 
 
Note 6 – Charitable Gift Annuities and Revocable Trusts 
 
The Organization has entered into a number of gift annuity agreements whereby it has 
agreed to pay to the annuitants’ periodic payments for the remainder of their lives in 
exchange for a charitable contribution. The original value of the contributed assets for the 
ongoing annuities included in investments is $169,000 as of June 30, 2024. The 
Organization records a liability based on the present value of the annuity payments which  
is $45,544 as of June 30, 2024. At the time of the annuitants’ death the remaining 
principal will be available to the Organization. The annuity payments during the year 
ended June 30, 2023 was $15,520.  Each year the Organization records the change in 
value of the split-interest agreements based on the difference between the payments to the  
annuitants, the change in the liability based on changes in life expectancies, and the 
termination of any annuities. 
 
The Organization has entered into a trust agreement whereby it has become the trustee 
with respect to certain assets to be held in trust for the benefit of the trustor. Periodic 
payments are made to the trustor from the income received by the trust. The trustee has the 
power of management of the trust assets including sale and reinvestment. The agreements 
are revocable by the trustor. The agreements terminate upon the death of the trustor and 
the assets become the property of the Organization. 
 
Note 7 – Haven Ministries Canada 
 
There is an organization in Canada that shares the same name and broadcasts the radio 
programs that are produced by the Organization. While the two organizations are not 
related, they work closely together and share resources. Haven Canada makes 
contributions towards the cost of producing the radio broadcasts when it is able. Amounts 
received from Canada for the year ended June 30, 2024 was $120,814. 
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Note 8 – Leases  
 
In March of 2004, the Organization entered into an operating lease for 4,106 square foot 
of space for its main office in California, expiring in December 2027. In May of 2021, the 
Organization entered into sixty-month finance lease for equipment expiring in May of 
2026.  Leases with terms greater than one year are reported as finance or operating    
leases right-of -use assets, net and finance or operating lease liabilities in the consolidated 
statement of financial position. 
 
Lease terms, discounts rates and other information are as follows: 
 

  
 
The table below presents a maturity analysis of lease liabilities and a reconciliation of the 
total amount of such liabilities recognized in the consolidated balance sheet at June 30, 
2024. 

 
         

Note 9 – Pension Plan 
 
The Organization created a 401k - retirement plan for its employees. There are no 
eligibility requirements for the purpose of making salary deferrals to the Plan. In order to 
receive the employer’s contribution portion of the Plan, an employee must be 21 years of  
 

Operating Finance

Remaining lease term 3.5 years 2 years
Discount rate 4.58% 4.85%
Lease costs 38,802$   834$      
Asset amortization 740$      
Interest on liability 94$        

Operating Finance

2025 78,342     834        
2026 81,299     764        
2027 84,255     
2028 42,867     

Total lease payments 286,763   1,598     

Less interest (22,704)    (75)         

Present value of lease liabilities 264,059$ 1,523$   
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Note 9 – Pension Plan (continued) 
 
age and must have completed two calendar months of service and 83 hours in each month. 
The Organization matches the employees’ contributions up to four percent of wages. The 
employer pension expense for the year ended June 30, 2024 was $42,676. 
 
Note 10 – Net Assets  
 
The detail of the Organization’s net asset categories at June 30, 2024 are as follows: 
 

 
 
The composition of the endowment fund as of June 30, 2024 is as follows: 
 

 
 
Change in endowment net assets for the year ended June 30, 2024 was as follows: 
 

 
 
 
 
 
 
 

Without donor restrictions:
General missions & operations 1,943,501$   

With donor restrictions:
Subject to the passage of time

Movie Projects 80,044          
Subject to Organizations spending policy and appropriation

Endowments 53,486          
Total with donor restrictions 133,530        

    Total net assets 2,077,031$   

    Donor corpus restricted in perpetuity 49,500$     

Without Donor 
Restrictions

With Donor 
Restrictions Total

Endowment net assets July 1, 2023 49,500$     49,500$   
  Investment returns, net 6,152$            6,152                  
Amounts appropriated for expenditure (2,166)             (2,166)      

Endowment net assets June 30, 2024 3,986$            49,500$     53,486$   
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Note 11– Liquidity and Availability of Financial Assets 
 
The following table reflects the Organization’s financial assets as June 30, 2024 reduced 
by amounts not available for general expenditures due to contractual or donor- imposed 
restrictions within one year.  Amounts not available include unused restricted donations.  
General expenditures include grant awards, operating and administrative expenses, capital 
spending and other financial liabilities. 
 

 

Financial assets
Cash and cash equivalents 881,189$    
Investments 216,297      
Accounts receviable 202             
Contributions receivable 155,625      
ERC receivable 70,974        
Inventory 88,983        
Other assets 23,955        
     Total liquid assets 1,437,225   

Less assets unavailable for general expenditures with one year:

 
Endowments and accumulated earnings subject to appropriation beyond 
one year, net (53,486)       
Amounts held by others (155,625)     
Liabilities under split interest agreements (45,544)       
     Total assets unavailable for general expenditure within one year (254,655)     

Financial assets available to meet cash needs for general expenditures 
within one year 1,182,570$ 
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